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PENNY-WISE is here! Again, the issue is small because everybody has been 
sitting back and saying "Let George do it !" P-W was intended to be a bulletin which 
would act as a sounding board for the large cent collectors. Let's get to the task at 
hand, gentlemen ! Doesn't anyone want to make some comments? 

Last issue we published a suggestion by George V . Nelson that P-W be issued 
with three holes punched in the left side so that it could be preserved in a notebook. 

We asked for comments. No one even wrote about it. 

Only eight members responded to last issue's Penny Quiz, and it was an easy 
one. This issue contains a real toughie ! Are you game to tackle it? 

This issue contains a Questionnaire which, if the response is great enough, may 
help to guide the future policy of PENNY-WISE as well as the EAC. Will you fill it out 
promptly and return it to us? Surely this is little enough to ask of the members. 

The next issue of PENNY-WISE is scheduled to be mailed out on or about January 
15, 1970. Any one wishing to submit material for that issue should be sure that it 
reaches Central Headquarters, c/o Herb Silberman, 174 Maplewood Avenue, 
Maplewood, New Jersey 07040 on or before December 20, 1969. Don’t forget that the 
Swap & Sales section is open to all members to list their duplicates free of charge. 
Maybe we'll receive some last minute copy for this issue, but at the time of this writ- 
ing, we haven't had a single bit of copy submitted for our Swap & Sales section for this 
issue. What has happened to the large cent collectors? or the part-time dealers? 

Some of you may be acquainted with THE INDEPENDENT published by Lyle 
Stuart. Although he is supposed to issue a copy each month, he publishes it and mails 

it at sporadic intervals a subscriber gets his full quota of issues. but 

each issue may arrive at odd intervals, sometimes two in one month, occasionally 

none for two or three months. Maybe this is the way that P-W should be published 

wait until we've got enough to say and then print it such a program would be 

difficult for those wishing to dispose of coins through our column many of our 

readers might lose interest in their collection before the next issue arrives 

many of you might miss receiving P-W regularly, but it's an idea. What say YOU? 
What do we need to do to get a response from the membership? How about writing us 
today and telling us what YOU think? 


Happy holidays 


Regards, 


The Editor 
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PROFILE 


An honored member of the EAC is Maurice M. Gould, one of America's most know- 
ledgeable authorities on rare and valuable coins and one of the most active numismatists 
in the country. 

Born in Boston, Mr. Gould resided in suburban Chestnut Hill for many years before 
moving to the West Coast just a few years ago. He became interested in numismatics at 
an early age. As a boy of 10, he traded a prized knife for an 1816 large cent. He attended 
Boston English High School and as a freshman was one of the founders of the Coin and 
Stamp Club at that institution. 

Gould attended Boston University and Burdett College, and upon completion of his 
education worked for a brief time with a stock brokerage firm in New York City. But he 
soon returned to Boston and resumed his interest in various numismatic activities. He 
became an instructor in Numismatics, University Extension Division, at the Massachusetts 
Institute of Technology, and at the Boston Center for Adult Education, besides serving as an 
advisor to an accredited course in Numismatics at Roosevelt University in Chicago, 

Illinois. He founded, with Frank D. Washburn, the Copley Coin Co., located on Copley 
Square in Boston; and remained associated with the firm until his removal to California. 

A fluent and knowledgeable speaker, Mr. Gould has participated over national radio 
and TV networks in a large number of programs devoted to nimismatics; and he has 
lectured on numismatic subjects to many groups throughout the United States and Canada. 

A prolific writer, he has been the author or co-author of four books on numismatics, 
several monographs, and numerous articles which have appeared in all of the leading 
numismatic and hobby publications throughout the United States and Canada. He is the 
Journal Editor of the Token and Medal Society, and he publishes a regular column in 
COINS Magazine. At the present he has a syndicated coin column which appears regularly 
in 46 newspapers throughout North America, and he is consultant to The 99 Company of 
Capistrano Beach, California. 

Mr. Gould holds membership in over 50 numismatic societies and honorary life 
memberships in 21 groups. Among his affiliations are ANA (Life Member), ANS, 

Canadian Numismatic Association (Life Member), The Royal Numismatic Society, the 
Boston Numismatic Society (Life Member), Collectors Club of Boston ( Past -President), 
the New England Numismatic Association ( Past- President), the New England Exonumist 
Society (Past-President), the Canadian Numismatic Research Society, and many others. 

He has been honored by many awards. In August, 1969 he received an award as 
"Numismatist of the Year" from the Ameritish British Numismatic Society. But he is 
most proud that he and his wife, Jean, received an award this year at the ANA Convention 
in Philadelphia for doing the most for the junior numismatists of the United States. 

Mr. Gould is particularly interested in the early American coins, especially the 
large cents, and has written a number of articles about them. At one time he owned a 
collection of about 6,000 countermarked large cents and spent considerable time in 
researching the counter-stamps. 

One may wonder where Mr. Gould gets all the time and energy to participate so 
actively in so many numismatic endeavors. His answer is a very simple one: "The only 
reason I find time to do so many things is because I'm doing those that I enjoy." And pro- 
bably there is no one any happier in his work than Mr. Gould. 

With this issue, PENNY-WISE salutes Maurice M. Gould - internationally known 
author, lecturer, teacher, numismatist, and numismatic authority. The Early American 
Coppers Club is proud to count him as a member. 
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THE HOUSE WITH COINS WALL-TO-WALL 


Allan Corson 


He shunned all of Florida's coin stores. Instead, he bought via the mails anything 
and everything, 6 from all over the wortd. "In this way," he said, "I avoided the state 

sales tax. " 

in this age of instant communication, we give you the story of a numismatic hennit - 
a tragedy of $10,000. shrunk to $4,000. - of fun that turned to gall - of the man with the 
MU-to -wall coin vault (his home) - and the years of fun he had in ignorant bliss. 

Briefly, this is the story of the man who did EVERYTHING wrong but who had ten years 
of personal enjoyment before he was hit with the facts of life. 

You entered the modest CBS duplex via a front screen door which had been specially 
built The locks were security-constructed, and a shot of tear gas could be produced on 
demand^ A revolver hung by an inner bolt. Atop the roof were four hidden sirens ptas 
an automatic switch which activated direct to police headquarters « someone should J 
the telephone lines. Panels of thick plywood stood behind 
was bolted and strapped. The rear door had been sealed off. Could 
hours" emphasized (let's call him) Jim. 

Inside the house was a bed, a pair of work benches , stacks of books and ^agazmes , 

and wall-to-wall coins, from floor to ceiling, wherever you looked- - - - - - - coino 

and medals. Sad to state, but Jim was heavy on medals. Still is, or a ma er, 
cause they've been hard to move despite more than ninety sales, the least of which 

only 60£, the largest a bit over $1,000. 

Jim had one box of U. 3. item s , most of it junk consisting of bulk 
of medals. One large cent was polished to door-knocker brilliance wort 
instead of $1.50. In fact, every piece that Jim owned had been cleaned. Kmda tragic 
too: like the pair of Andorran crowns, or the 80 sets of Austrian proo i e , 
sets of junk Formosan coins, eight Franklin sets, etc. etc. etc. 

Now Jim wasn't dumb far from it he had just a complete, staggering 

lack of communication with the outside world. How strange it is that he missed eve 
touch of guidance during his decade of numismatic sampling. 

Jim had a big, big numismatic library, and he used same. He could give ^you lUtle 
things about piece after piece, mentioning the names of rulers, the Size ‘ he c ““ try ' 

items like that. I believe he loved each and every piece he owned 

proud, too, of what he had accomplished. 

Often, he had a pair of pieces together, in envelopes, one Piece with original mint 
bloom, the other illustrating the manner in which he had "improved the breed i ^ Now 
isn't this better 9 " Jim would ask, with quiet pride, noting the shine he h ^ d scr , e( ; 

h“ and medals. Over ninety-nine Per cent of his collection had been cleaned, 
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almost always disastrously. Although his collection included expensive material, it 
surely embraced Jim's specialty: the junk of the world, the Yeoman and Craig 10£ to 
50£ stuff. 

Jim had bought Simichrome by the case, along with Jewel Lustre. If you can name 
it, Jim owned some. 

Picture him, thus equipped, bent over his bench, polishing 2£ junk box stuff, item 
by item, until it shone to some ungodly hue. Next came a little plastic case, an applica- 
tion of Foam Guard to the coin, then heat-sealing the edges. Altogether, Jim owned 
well over 100,000 pieces; and they had all been given "the treatment". 

Jim was an avid reader. Yet he skipped those revealing "Wanted to Buy” columns 
in COIN WORLD or WORLD COINS. And nowhere along the line did he ever enter a 
Miami coin shop, attend any meeting of the five area coin clubs, or, worse luck, stumble 
across a knowledgeable collector. 


Estates are a hobby of ours, and it was through recomm endation that Jim came our 
way in March of this year. Jim was close to blind then, and is worse now. He has three 
pairs of glasses: one to see traffic lights, a second pair for the clothes closet and to 
watch television, and a third pair for coins. "But I can't use the coin glasses for over 
five minutes at a time now" opined Jim, in his pleasant, mild, myopic, gentle, self- 
effacing, entirely childish, and quite unworldly manner as always. 

Well, to wind up a glad-sad tale, we spent three weeks in cataloguing and preparing 
Jim's collection of coins and medals for disposal. That was our job. But Jim, helpless 

Jim, kind of grabs you and his feelings must not be hurt so we took on the 

sales job too. 

After appropriate samples had been shown to dealers for purposes of estimate, his 
inventory was bid at $2,200. tops. By our various sales, with more than 30 buyers, it 
has already topped $4, 000. ; and the medals are untouched as are a number of religious 
items bought direct from Rome. Had Jim's material been bought "right", his outlay 
would have been less than $5,000. And his sales could have easily topped $12,000. for 
he had picked up many fine items; e.g. a Barbados penny, XF, at $25. which sold for 
$2.50 cleaned. 

Since March, Jim has been in the hospital twice: once to come awake as his in-laws 
were dividing his estate just like the surgeon did his stomach. And his new glasses 
don't work; and he has waste baskets filled with empty Roll-Aid jars; and a skin man 
is working on his rash, another doctor on a nerve condition, and a third on his circulation. 
Through it all, Jim just smiles he's a little man, but he's all man ! 

What has been our gift? To date, it has not been necessary to explain to Jim what 
he cost himself by lousing up with every cleaner known to man that wall-to-wall hoard he 
had accumulated. Anyhow, it's like Jim said: "I avoided the state sales tax." 

************* 
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EAC MEETING IN CALIFORNIA 


A regional meeting of the EAC was held at the home of Dane B. Nielsen in North 
Hollywood, California on October 4, 1969. His report of the meeting follows. 

"Alan Meghrig was the first to arrive. Alan (who is related to the Meghrigs of 
coin and stamp supply fame) is a relatively new collector; and while chatting with him, 

I learned that he didn’t have a large cent collection but was interested in becoming a 
dealer who specialized in the series. Alan said that he was attending the meeting, 
merely to listen to the rest of us and to learn all that he could. 

About this time, Jack Collins arrived with several boxes of coins under his arm, 
including an almost unparalleled collection of 1816’s and 1817's. While we were exchang- 
ing the usual amenities about our recent acquisitions, Del Bland arrived, also wit 
several boxes of coins under his arm and a briefcase crammed with even more goodies. 
Jack Collins and Del Bland were old-time friends but hadn't seen each other m at least 
five years; so Alan and I were treated to a real numismatic reunion (we couldn’t get a 
word in edgewise for at least ten minutes). 

All four of us took seats in the living room and discussed various topics such as 
recent cent sales, the ANA Convention, auctions which are pending, "who’s got what", 
various coin cleaners and preservatives, etc. etc. Finally we moved to the dining room 
so that we could sit around a table and look at Jack Collins' collection. While we were in 
the process of doing so, Paul Oliphant and his two sons arrived and joined the circle. 

Jack proceeded to display his coins, one by one, all by Newcomb numbers, MS 
after MS with some "finest knowns" thrown in. All of us enjoyed the little discussions 
which arose whenever Del Bland would question a coin’s pedigree which Jack had care- 
fully listed on each envelope. Jack is quite proud of his collection, and rightly so. 

Next, Del Bland showed his ten-year-accumulation of more than sixty coins - 
these were the ones he had remaining from his original collection. All were in Mint 
State. Alan Meghrig took a particular liking to Del's 1855 12-star variety in MS65 

when Del showed it, and promptly negotiated a deal to buy it from him little did I 

expect the surprise which Alan would pop on us a little later. 

It was then my turn to bring out a few coins which I wanted to discuss. The first 
was a 1797 S-140 in the most fantastically-advanced die state imaginable. The swelling 
on the bust is exaggerated; both pendants of the T are detached; and the crack 
mentioned in PENNY WHIMSY (Page 339, Appendix: Die Break Discoveries) is apparent 
as are some other unpublished peculiarities. My problem is how to grade the coin: It 

retains some original Flint red but has only the sharpness of a F or VF coin. I suppose 
that some would call it a 30-coin while others might insist that it was a 50-coin or 
better. Nobody would venture to guess as to its numerical grade - so I'll stick with my 

EF45 until proven guilty. 
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Next, I brought out an 1802 S-228 which I had purchased from Del Bland at the 
ANA Convention in Philadelphia. The coin had been Lot 25 in the Helfenstein sale 
where it had been listed as AU55. Del Bland and I both feel that the coin is worthy of a 
grade of MS60, and I discussed the coin with C. Douglas Smith in Philadelphia and I 
believe that he considered it to be MS60 too. Presumably, the coin was graded by the 
cataloguers of the Helfenstein sale to conform with Dr. Sheldon's Condition Census 
listed in PENNY WHIMSY. It can be assumed that the cataloguers felt that Dr. Sheldon 
was acquainted with the Helfenstein collection, and since my coin was not the MS65 of 
the Condition Census, it had to be the AU55, since there is no MS60 listed. Whatever its 
grade, I'm very fond of the piece. 

As the evening drew to a close, Jack Collins and Jeff Oliphant (Paul's oldest son) 
got tangled up in solving the latest Penny Quiz , while Del Bland and Alan Meghrig began 
discussing the value of Del's collection. Just as Jack and Jeff were beginning to make 
headway with the quiz, Alan began to seriously bargain for the purchase of Del's entire 
collection including Del's famous 1854 Proof (remember that one at the ANA Show, 
fellas? ). Not more than a half hour passed, before Alan was writing out a sizeable check 

to Del for the purchase of Del's whole collection and Alan was the guy who had just 

come to the meeting to sit and listen ! 

Afterwards, Alan informed us that he had just spent all his money with which he had 

planned to open his coin business personally, 1 hope so I wouldn't want to 

compete against Alan at any coming auctions. On the other hand, Del was a wee bit 

melancholy he acted like a rich man who had no friends Del had enjoyed the 

company of many of those coins for a number of years, and I'm sure that he felt that he 
was going to miss them. Personally, I hope that Alan appreciates them as much as Del 
did ! 


As the clock neared midnight, we all made plans to have another meeting at the 
NASC Convention to be held in Los Angeles next February. Full details will be carried 
in the January issue of PENNY-WISE, and we hope that all who couldn't make it to my 
house on October 4 will try to make that meeting in February. As we all parted, we 
agreed that it had been a fantastic evening for fulfillment, enlightment, and comradeship. 
It seems that the old coppers bring out the best in all of us ! 


Dane B. Nielsen, 

Host ( and Recorder ) " 
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ANSWERS TO PENNY QUIZ WHICH APPEARED IN SEPTEMBER 15 ISSUE. 

Responses picked up a bit this time. The eight readers listed below enjoyed the quiz 
enough to send in papers. Their efforts have been properly rewarded. 


Bill Peddie had by far the best paper, with what could be classed as a "perfect 
sequence" (i.e. : no erroneous matings) in the Double Chop Suey. 

The "two errors" listing in this section gave Bill and the others, a "license to 
steal", so nobody came out with exactly what I had intended. Greatest problems came 
on the right side when the "unknowns" were narrowed down to the following: 

Numbers Descriptions 

5 "New Orleans" die - 1836 

6 Upright 5 = 1856 

7 Closed 5 = 1850 

11 Dashed date variety = 1846, by elimination 

A check of the applicable references gives - 

1836 - "New Orleans" die- 6 or 7 (same obv. die) 

1850 - Closed 5 - Any of the four remaining numbers 
1856 - Upright 5 - Not N-5 
1846 - Dashed date - nothing 

It was at this point that I expected the reader to recall that 1851 is characterized 
by several "dashed date" varieties and to make the proper substitution, (cf. P-W 13, 
pp. 117) This yields "1851 Dashed Date N-6" as the only possibility from the four- 
number group. The remaining combinations, by elimination, fall uniquely into place. 

The left side falls apart once the reader recognizes the need to resolve the 
duplication of N-6's and chooses the only s im pie course of action that satisfies all of the 
other requirements — by prefixing an S to the letter sequence for the 1838. 


Robinson Brown - Kentucky 
Rod Burress - Ohio 
Julius Feldman - Arizona 
Gordon Harnack - Indiana 


Paul Munson - New Hampshire 


Jeff Oliphant - California 
Bill Peddie - Pennsylvania 
Arnold Strother - Virginia 


I. DOUBLE CHOP SUEY 


1857 Large Date 
1823 Perfect Date 


1 


Overdate 


1823 


2 Large Date 

3 Pincer 8 


1819 


1829 Always has at least one 
A in legend blocked in 

1843 Obv. of preceding year, 
rev. of succeeding year 


1817 


4 Silly Head without hole 
in ear 


1839 
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1833 

Horned 8 

5 

Closed 5 

1850 

1830 

Only 3. L. rev. of year 

6 

Dashed Date variety 

1851 

1835 

Comes in 5 different 
subconditions 

7 

"New Orleans" used die 

1836 

1839 

Same type of head used in 
succeeding 4 years 

8 

Last Overdate 

1849 

1847 

Year of most varieties 

9 

Large figures, curled 2 

1820 

1855 

Sixth star occasionally 
weak or absent 

10 

Only variety of year with 
new style 8 

1828 

1846 

Medium date 

11 

Upright 5 

1856 

1817 

Rim break obliterates 
first star 

12 

Accessory E 

1837 

1838 

SLIC SPC NC C 

13 

Only other variety equiva- 
lent to N-4 of opposite side 

1843 

1845 

Point of curl midway 
between 8 and 4 

14 

Rim break obliterates 2/3 
of 6th star 

1838 

1853 

Curved line joins 5 to 
curl 

15 

Listed by Andrews, unknown 
to Newcomb 

1854 


1. The two errors (corrected) are underlined in the listing above. 2. By elimination, 
the 1847 listing is paired with N-9. Four readers saw through my little "numbers game" 
of this question. I constructed the sequence such that regardless of what integer "N" 
(greater than minus two) you began with, your result was "N+l" followed by "25". 
Throwing away everything but the last two digits acted as the "great leveller". 

II. Cryptic Identifications proved as interesting for me as for the respondents. If some- 
thing is made sufficiently cryptic there will always be at least two interpretations and I 
liked some of the answers I got even more than mine. 

1. A fruit - 3-24 "Apple Cheek" 

2 . Another fruit - NC2,3 of 1793 "Strawberry Leaf". Apparently not sufficiently cryptic 

everybody got this one. 

3. Compact American auto - S-271 1807 Comet 

4. Legendary Animal - S-245 "Unicorn" 

5. Hearing aid- 1855 N-9 "Knob on ear" 

6. Ice tongs - 1817 N-3 "Pincer 8" 
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7. Tough old lady - Intended Rev. X of 1794, "mated in six marriages and none the worse 

for wear," but one reader remarked that the old "battle-axe" on the cents of 
1816-35 looks like a pretty "tough old lady" too. 

8. Devilish number - Intended the "Horned 9" of 1798 (S-148) and the "Horned 8" of 

1833 (N-5), but one reader remarked that the Fraction 1/000 on some cents 
of 1801-03 would be pretty devilish in behavior. 

9. Love notes - My intention, "Small Letters" was augmented by "I have Fallen 4 you" 

(S-63), "Sheldon's writings about the old coppers", "Large Cent love tokens", 
plus a few others I couldn't decipher. 

10 . Dollar sign - S-26 and S-32 with the heavy $ break on reverse., 

11. Senior prom - The Jackpot! ! My intention "Large Date" was surpassed by "Close 

Date", "Separated Date" (guess it depends on your date), "Perfect Date”, or 
possibly the "Shielded Hair" (S-64, 65) = 

12. Punctuation marks - Pick any three out of the following list: 

1793 S-4 "Periods" variety 

1795 S-73 "Hyphenated Liber-ty" 

1796 Obv. 8 (6 varieties with hyphenated 7-9) 

1800 S-210 "Comma" variety (better labeled as the "apostrophe variety") 

1803 S-253 Period after denominator 

Several others with minor markings around the date area. 

13. Childhood disease - "Mumps" obverse of 1803 (S-246 thru 249) 

14. Small rodent - "Mouse on Head" varieties of 1817 (N-3, 7, 8, 9 late states) 

15. . . .Squaw. . . - Obviously the 1793 Chains (obv. ), so labeled by their contemporaries. 

16. Flag-type stars- The U. S. flag uses five-pointe d stars. The only U. S. cent on 

which this type star appears is the "Starred Reverse" of 1794, 3-48. 

17. Deceased number- Another winner ! ! How about "Ghost 9" (S-259), "Fallen 4" 

(S-63 ), or (if referring to the variety number) the "Fatal Breaks" (NC2 
of 1794). 

18. Seafood - "Lobster-claw leaves" on the 1795 Jefferson Heads was splicited, but 

"Fillet Head" (very pun-ny) seems to fit, as does the "Venus Marina" 

(S-32) if you're cannibalistic. 

Breen's list of real stumpers should fill the vacuum quite nicely for the new quiz 
and I'll try to have some more puzzlers for January. Suggestions; anyone? 
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PENNY QUIZ 
Walter Breen 

Here's a real toughie ! Breen tried out this quiz on your compiler who failed it. 
Who wants to show him up? 

We'd like to hear from as many of you who feel game to give it a "bloody go", and 
we'll give you Breen's own answers in the very next issue. Rules and prizes remain the 
same; only the address has changed. 

Send your answers to: John D. Wright 

711 Morosgo Drive, NE B-8 
Atlanta, Georgia 30324 

FIRST TIMERS 

1. What was the first instance of a head puncheon (hub) used for a cent? 

2. What was the first instance of a head puncheon (hub) used for a half cent? 

3. What was the first instance of a partial reverse hub used for a cent? 

4. What was the first instance of a complete reverse hub used for a cent? 

5. What was the first instance of a partial reverse hub used for a half cent? 

6. What was the first instance of a complete reverse hub used for a half cent? 

7. First date logotype on a cent (complete, four digits) ? 

8. First partial date logotype on a cent? 

9. First complete date logotype on a half cent? 

10. First partial date logotype on a half cent? 

11. First minor coin on which everything including date was in the hubs? 

12. How many head puncheons were used on large cents prior to 1815? 

13. How many head puncheons were used on half cents throughout the series? 

14. How many reverse puncheons were used on large cents prior to 1815? 

15. How many reverse puncheons were used on half cents throughout the series? 

16. Chipping injuries to a punch are common, such as the defective T's on half cents 
of 1803-06, Y's and N's on cents of 1800-03, etc. But how many injuries to a 
hub can you name? 

17. What is the earliest chipping injury to a letter punch on a large cent? 
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A DISCUSSION OF FROSSARD’S "NUMISMA" 

Warren A. Lapp 

NUMISMA was a numismatic journal published bimonthly by Ed. Frossard, a noted 
coin dealer, auctioneer, and numismatic author from Irvington, New York. The first 
issue appeared in January, 1877 and its publication ceased after the November, 1884 issue 
Although NUMISMA was of extremely high quality as a numismatic journal and sold for 
only ten cents per copy (fifty cents for an annual subscription), rarely did its circulation 
number more than 155 subscribers. 


NUMISMA contained excellent detailed accounts of past, current, and future coin 
sales; reviewed all the numismatic publications which had been issued during the pre- 
ceding two-month period; introduced original articles on various subjects (e.g. the 
1794 S-48 Starred Reverse large cent); faithfully reported on Mint activities; contained 
retirement notices and obituaries of prominent collectors and dealers of that era, 
occasionally resorted to numismatic gossip; and carried three-line advertisements 
which subscribers were invited to insert at a cost of twenty-five cents per issue. 


Letters from collectors or dealers were often published verbatim if they discussed 
controversial matters, helped to clear up questions on the origin of unusual specimeno, 
or exposed dealers' unfair tactic.s. 

Frossard, through his NUMISMA, was also very active in obtaining through Mint 
Director Snowden stricter rules for the control of pattern pieces. 

In addition, Frossard used his journal to advertise some of his coin listings; 
to call attention to his coin auctions and publications; to publicly list the names and 
addresses of mail order clients who had defrauded him or other dealers, to poke fun at 
his competitors such as Steigerwalt of Pennsylvania or Mason of Boston, and to 
criticize unmercifully the actions of the Scott Stamp and Coin Company of New York and 
David Proskey. Frossard was a man of strong likes and dislikes, and he aired his 
opinions freely and openly. Although he could be severely caustic at times, at other 
times he was gracious and generous with his praise. 

Undoubtedly, Frossard' s NUMISMA contributed considerably to the knowledge 
and interests of numismatics and to the establishment of high standards for dealer- 
customer relationships. 

A few abstracts from NUMISMA are herewith offered for your interest: 

"For the information of several inquirers, we will state that no American copper cents 
after 1816 possess any degree of rarity excepting the dates 1821, 1823, and 1857. Still, 
when found in uncirculated condition, the earlier dates especially are eagerly sought by 
collectors. The dates 1817, 1818, 1819, 1820, and from 1845 up to 1857, are frequently 
found in uncirculated and even bright condition, and as such sell at from ten cents to $1. 
each.” (1) 
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An advertisement by Frossard in the same issue listed: 


1793 

Wreath, F. si. corroded 

$10. 

1793 

Chain AMERI 

2.50 

1793 

Liberty Cap, VG 

7.50 

1794 

Head of ' 93 

1.25 

1795 

Jefferson Head, poor 

3.00 

1797 

proof surface 

15.00 

1799 

remarkably good for date 

20.00 

1799 

ringing electro, a beauty 

2.50 

1802 

uncirculated 

2.00 

1804 

broken die, very fair 

7.50 

1809 

fine 

3.50 

1814 

uncirculated 

2.75 


Subsequent dates at from 5£ to $2. (2 ) 


In 1878, the following advertisem ent appeared: "A collector wishes to dispose of 

his collection of U. S. cents, complete as to dates. 1799 and 1804 are remarkably Fine, 
the others Good to Uncirculated. Price: $75, (3) 

Other excerpts follow: 

"The most popular, courteous, and successful auctioneers in the coin line in the United 
States are Messrs. Bangs & Co. , 656 Broadway, New York. This is the all but universal 
opinion of coin collectors and dealers, and we heartily concur in it ourselves. " (4) 

"An interesting (and recent) coin discovery was that of an old cent in good preservation 
by a laborer engaged in tearing down an old building at Moravia, New York. Mr. George 
L. Parker, a valued correspondent of ours and the old coin man of that neighborhood, 
being quickly summoned by an excited throng of rustic gamins, struck an advantageous 
bargain with the finder and became the happy possessor of a 1799 cent - the only piece 
he then lacked to fill up his set of cents. " (5 ) 

"1799 cents are in very little demand now; a Boston dealer has ten in stock and no 
orders." (6) 

"We have in our possession a 1793 Chain cent without dot after legend and date, of 
original read color, sharply struck, and perfectly uncirculated. " (7) 

"Mr. Lyman H. Low is the possessor of the finest 1804 perfect die cent ever seen by us. 
It was discovered by him in a small collection of otherwise worthless coins." (8) 

"Many of the 1799 cents now offered are counterfeits. Collectors should look with sus- 
picion upon all cents of that date, no matter how fine the date may be, when the mint 
mark (a dot) on reverse under E of ONE appears to be tooled." (9) 

"To Sam: 40(1 a pound is all we can pay for your collection of 1816-1857 cents, all 

smooth and polished. " (10) 
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"A collector lately sent us a rubbing of a 1793 Wreath cent, with incuse impression of 
the obverse on reverse. " ( 11 ) 

There are many other articles and features to be found in NUMISMA which I am 
sure you will find to be of considerable interest. Why not plan to borrow a collection of 
NUMISMA and acquaint yourself with this old but highly important numismatic publica- 
tion? ANA members can obtain a copy on loan from the ANA Library. I am sure that 
you will find that such reading is informative, interesting, and worthwhile. 

REFERENCES 


NUMISMA by Ed. Frossard: 


(1) 

Vol. 1, 

No. 2, March 1877. 

Page 7 

(2) 

1 

2 

8 

(3) 

2 

1, January 1878. 

1 

(4) 

2 

1 

6 

(5) 

2 

5, September 1878. 

4 

(6) 

4 

3, May 1880. 

6 

(?) 

4 

3 

6 

(8) 

5 

3, May 1881. 

8 

(9) 

5 

6, November 1881. 

8 

(10) 

7 

1, January 1883 

8 

(11) 

8 

4, September 1883 

8 


************* 


OBITUARY 

Frank DeWitt Washburn, a well-known New England numismatist and the owner of 
the Copley Coin Company of Boston for many years, passed away on July 3, 1969 at the 
age of 62. As a specialist in early American coins, Frank was fair iliar to large cent, 
half cent, and Colonial collectors throughout the country. At one time he had assembled 
an excellent set of large cents which he broke up when he became a coin dealer. 

He served three years in the Pacific Theater with the U.S. Navy during World War 
II. He was associated with various Boston banking institutions. 

Washburn, with Maurice M. Gould, formed the Copley Coin Co. , a shop in the 
Copley Square section of Boston, which was known throughout the world. Although not 
a member of the EAC, he was a member of many of the country's leading numismatic 
societies, a long time member of the ANA, and had served as Vice President of the 
Collectors Club of Boston. 

Frank was a quiet, devoted numismatist who was highly respected in the hobby. He 
leaves his wife, Doris; a son, Frank D. 3rd; and a daughter, Carolyn A., all of 
Watertown, Massachusetts. He will be missed by his many numismatic friends to whom 
he cheerfully gave help and advice with their numismatic problems. 

- Maurice M. Gould 


- 181 - 


CORSON'S CORNER 


Allan Corson 

When Herb Silberman and Warren Lapp get together again on statistics, it might 
be interesting if they would make note of the size of the towns in which the various EAC 
members live. Chances are that most hail from cities. 

And where there are cities, the odds favor coin shops and coin clubs, which in 
turn favor broader communications, all of which lead to increased opportunities for large 
cent collectors to meet other large cent collectors. 

Miami, with its South Florida Coin Club, offers a good example. This club holds 
a large cent class once a month. This class was originally started for juniors, and 
since its inception three young collectors have learned something of Sheldon and Newcomb. 
Lately the class has also included five adults, each of whom was referred to the group by 
a club member although he, himself, was not a large cent devotee. 

Thus, if you live in a city where there are vast numbers of people and one or more 
coin stores, you have an opportunity to create a study group which will be a pleasure for 
yourself and for others. 

The don't sell those "Lincoln cent kids" short ! Give them a little time on the 
rudiments and they'll amaze you ! 

************* 

A large cent collector has a built-in edge when he also has an interest in other 
types of coins. Examining large cents makes one aware of errors, for that is the name 
of the game. In looking over foreign coins or even early type U.S. pieces, a large cent 
buff will pick up errors far faster than a person who has not had the same number of 
hours spent with a magnifying glass. 

************* 

During the past few months I have spent considerable time toning some bronze 
and copper pieces with a professional coin darkener. Interesting results were obtained. 
Seldom did pieces of the same denomination, and this included pieces with the same 
Yeoman or Craig number as well as pieces of the same year, turn out the same. Any 
number of variables seem to apply, few of which I could specify; e.g. wear on the coin, 
variances, in the alloy, etc. The only thing constant was the variance of the finished 
product, the same darkening agent being used throughout. 

************* 

This Corner is strongly against cleaning. But as a lot buyer, I have seen a lot 
of horrible specimens come my way which need to be worked on, at least darkened. 
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Here is one tip which may help: a cleaned coin is one that has been previously 

worked on. Before you can rework it into some semblance of an evenly retoned surface, 
all traces of the original sin must be removed. 

Take the coin to your kitchen. Turn on the water and get a warm tap flowing. 

Take down the baking soda. Use a little water, some baking soda, and lots of thumb. 

Rub the coin all over, including the spots where you first held the coin. When you think 
you've done a thorough job, let a little water fall on the surface inside the rim. Tilt 
the coin very slightly. Does the water tend to run about, like mercury? If so, more 
baking soda is indicated, and more rubbing. This must be continued until the water 
seeks no run-off, but moves evenly about on the surface of the coin regardless of which 
way the coin is tilted. 

When you reach this point, the coin is ready for a darkening agent, but not before. 
Even so, and despite this, you may still wind up with unsatisfactory results. But without 
the above effort, you are bound to have a lot of "high spots" - areas where the remnants 
of prior cleaning disbar the penetration of the darkening agent. 


************* 


COMING ATTRACTIONS 

Third and Final Chapter on AN UP-TO-DATE COMPILATION AND SUMMARY OF 
THE NC's (1800-1803) by Warren A. Lapp and John D. Wright. 

MORE ON OLD-TIME COLLECTORS AND DEALERS by Warren A. Lapp. Facts 
about Dickeson, Maris, Crosby, Gilbert, Zabriskie, Haseltine, Venn, 

Hines, Wurtzbach, Downing, Helfenstein who they were, where they 

lived, what they are most noted for. 

A BRIEF STUDY OF THE 1803 VARIETIES AS TO AVAILABILITY AND PRICE 
by Warren A. Lapp 

A PHOTOGRAPHIC PENNY QUIZ - a test of grading. 

INDEX FOR VOLUME III. 

LISTING OF EAC MEMBERS 
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AN UP-TO-DATE COMPILATION AND SUMMARY OF THE NC’s 
Warren A. Lapp & John D. Wright 
Part 1 1 - 1795-1799 


1795 


NCI : Lettered Edge Jefferson Cent. Obv. 6, Rev. G. 

The Jefferson cents have been discussed previously in PENNY-WISE by Mat 
Tavares (Vol. 2, pp. 28-31, q.v. ). Walter Breen also gave a lengthy discussion of 
them in his monograph, U.S. PATTERNS OF 1792 (q.v.). 

Present day opinion is that the Jefferson cents were patterns for a contract 
coinage and were made by John Harper of Trenton. The label "Jefferson cents" was 
first given to these particular coins by Ebenezer Mason, Jr. , a coin dealer and 
publisher of a numismatic journal in the 1870's (see COIN COLLECTOR'S MAGAZINE, 
No. 9, p. 73 ), who felt that the head on the coin fancifully resembled the profile of 
Thomas Jefferson. 

There are approximately two dozen of the 3-80 Jefferson cents ( Plain Edge) 
known to exist and only two NCI's (Lettered Edge). 

The NCI specimen, graded VF30, is the Newcomer-Hines-Downing piece. 
Although the hair and some areas on the reverse appear worn, these are the result of 
imperfect striking and the rest of the coin has the sharpness of EF. Dr. Sheldon, in 
PENNY WHIMSY, told how he had been commissioned by George H. Clapp to secure 
the piece for him at a cost up to $1, 000. but was unsuccessful. 

In the Mayflower sale of the Bradbury K. Thurlow collection in Boston on 
December 8, 1967, a second specimen of the 1795 NCI was reported as Lot 126 . The 
obverse of the piece was described as Fair, with date and legend visible. The reverse 
was noted to be Poor, with only a few letters showing. About 50 per cent of the edge 
lettering was said to be visible. The coin was appraised at $800. and brought $ 425 . 

Although there have been some who were inclined to doubt that this second 
specimen was a 1795 NCI, Walter Breen states that he has seen the coin and that it is 
a 1795 NCI. He notes that the edge lettering visible shows NE HUNDR A DOLL R, 

that TED is wide, and that the left leaf of the wreath ends under the right part of S 

like the NCI, unlike the S-80. 

Therefore, the Condition Census now reads 30-2. 
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New: 


More recently, anew 1795 variety, Obv. 7, Rev. C, Plain Edge, with LIBERTY 
and date closely spaced, which was overstruck on a Talbot, Allum and Lee token, has 
come to light. This specimen was discovered by Breen in November, 1968 while check- 
ing over a general date-and-major-variety collection of cents brought into the Lester 
Merkin Shop for auction. The specin en was offered in that company's sale for March, 
1969. 

Grade of the piece is uncertain: where details are visible the coin might be 
graded as high as condition 6; in other areas only 2. There is no edge device and no 
evidence that any was originally present. 

The coin and its discovery was reported in PENNY-WISE (#11, P* 57) and was 
exhibited at the EAC Annual Meeting held at the Hotel Americana in New York City on 
November 30, 1968. 

Although the obverse of this coin is definitely a new die, whether or not it can be 
qualified as a cent since it was not struck on a cent planchet remains a controversial 
issue. Talbot, Allum, and Lee tokens are noticeably thinner, lighter in weight, and 
slightly smaller in diameter than U.S. cents of the same period. Dr. Sheldon has stated 
that this coin will be mentioned, described, and discussed in PENNY WHIMSY when the 
book is re-issued, but the coin will not be listed as NC2 or by any other number. On 
the other hand, Breen would favor listing it as an impression of a new regular die. He 
suspects others will turn up eventually. 

1796 


*NC1 : Close 96, 6 Leaning Right. Double leaf. Obv. 7, Rev. I. 

30-15-12-12-10-6. 

In PENNY WHIMSY Dr. Sheldon noted that 6 were known, of which 5 were in 
collectors' hands. One specimen is in the ANS collection. No new specimens are known 
to Dr. Sheldon. 

Silberman's EAC Census reported two 1796 NCI's, one F15, the other F12, 
both unverified. 

*NC2: Hyphenated 7-9. Single leaves, lowest right leaf nearly touches A. 

Obv. 8, Rev. M. 

The Condition Census now is 40-15-10-6-5, and the Rarity value has been 
changed to R7. A new F15 coin has been found and one of the G5's listed in the PENNY 
WHIMSY Condition Census has been regraded to G6. 

The EF40 specimen which appeared in Elder's sale of the J. B. Wilson collection 
in 1908 is now in a famous midwestern collection. 
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*NC3: 


Hyphenated 7-9. Double leaf, NT joined. Obv. 8, Rev. O. 


The Condition Census for this variety now stands at 30-8-8-8-6. Two new 
specimens, VF30 and VG8, have turned up, making this a now collectible variety, 
Rarity 7. 

In addition, Silberman's EAC Census reported one of G5 although its attribution 
and grade have not been verified. 

The new 8-coin shows a rim break from over A, covering tips of TE, to over S 
of STATES, which probably accounts for the short life of this die. 

*NC4 : Close, Curved Date. Single leaves, triple leaf left of CENT. 

Obv. 11, Rev. Q. 

The Condition Census is now 12-10-6-5-4-3. The Rarity value has been changed 
to mid or lower R7. 

The VG10 coin is in the ANS collection. The G5 coin brought $27. in NN 39th, 
November 22, 1952. This coin was apparently a VG10 before it was mutilated. 

Changes in the Condition Census reported in PENNY WHIMSY reflect the discovery of 
additional specimens graded F12 and G6. 

Silberman's EAC Census reported three 1796 NC4's, graded 8, 3, and 3. The 
8-coin reported is the 6-coin herein listed. The other two have not had their attribution 
or grade verified. If either or both of these can be verified by Dr. Sheldon or by some- 
one whose numismatic judgment he trusts as previously unseen specimens, the census 
of this variety could grow to as many as eleven. At any rate, mid to lower R7 is still 
correct. 

NC5: Date Leans Right, 9-6 Close. Double leaf, two berries at left loop, 

Obv. 20, Rev. V. 25-4. 

There is no change in the Condition Census. No new examples have turned up. 
ANS has the 25-coin. 

This variety may easily be confused with the S-112 due to similar obverses. 

The Obv. 20 of the NC5 has the IB distant and RT are even at the base. On the Obv. 19 
of the 3-112, IB are closer and the tail of the R is below the base of the T. 

1797 

NCI: Close Date, Perfect B; Crack at BERT. Reverse of '96. Obv. 1, Rev. A. 

This variety uses Rev. F of 1796, with single terminal leaves. The Condition 
Census is now 30-2, a VF30 specimen now being known to Dr. Sheldon. The Fr2 coin 
is in the ANS collection. 
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*NC2: Closest Date. Rim breakover D ST. Obv. 4, Rev. C. 


Condition Census is now 20-20-20-15-15-5 for this now collectible variety. 

One VF20 specimen is in the ANS collection, and the rest are in collectors hands. 

Since PENNY WHIMSY was published, Dr. Sheldon has seen two new VF20's and a G5 
of this variety. 

Walter Breen reported in PENNY-WISE (#9, p. 221) on November 5, 1968 that 
a VG10 (or better) specimen had recently been found in a batch of cents received from 
England. The coin is mutilated, with extensive scraping in the obverse fields and with 
very banged-up edges, Breen noted that the die break was exceptionally plain. It is 
unknown what grade Dr. Sheldon would assign to such a mutilated piece. 

In addition, Denis Loring saw a VG8 specimen in a Boston coin shop. The 
whereabouts of this specimen is now unknown. 

The EAC Census listed a 5-coin; the attribution and grade of which had not 
been verified. 

At any rate,, this is a now collectible variety of Rarity 7 , with a known census of at 
least 7, perhaps 8 or 9. 

*NC3 : Closest Date. PHL right of S. Obv. 4, Rev. D. 

Condition Census is now 20-8-6-5-4-2. The 8, 4, and 2 are new, and the 6 is 
a regrading of one of the previously listed 5's. 

This variety was originally discovered by Henry C- Hines. Three specimens 
were known by the time PENNY WHIMSY was published. Six are now known. The 
20-coin is in the ANS collection. 

One of the new specimens has a rim break from over the top of A in STATES, 
covering the top of TES, and ending between S and O. The coin is rough and black. 

The EAC Census mentions a 3-coin which has been verified, but this is the 
same coin cited above, having been first reported as a condition 4. Dr. Sheldon graded 
this as a 2-coin and included it in the above Condition Census. This demonstrates the 
advisability of having not only attribution but grade and identity of any new specimen 
checked in order to eliminate duplications of previous listings. 

With five examples now in collectors’ hands, this variety becomes .now 
collectible, Rarity 7. 

NC4: Crack from Point of Nose to Milling Opposite Nose. Obv. 15, Rev. O. 15-0. 

The numerator of the fraction is just about midway between the two ciphers of 
the denominator. The only known example of this variety, F15, was discovered by Dr. 
Sheldon in 1935 and is now housed in the ANS collection. Not even a rumor or another 
example has come up in the succeeding third of a century. 
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*NC5 : LIB Close; Upper Serif of B Missing. Very wide denominator; ribbon bows 

detached, imperfect. Obv. 20, Rev. R. 

This variety, first discovered by A. C. Geis, has the next to lowest curl un- 
finished and uses Reverse W of 1796, with six berries left. The 1796 S-114 and S-115, 
both of which use the same reverse, were struck after the 1797 NC5, as evidenced by 
the die break progression. 

The 1797 NC5 is struck on Boulton flans. The reverse comes perfect, and 
later cracked at the second T. 

The revised Condition Census is 45-35-30-8-7-6 (regrading of one of the 35-coins 
to 45 and an addition of a 6-coin). At the time PENNY WHIMSY was published, this had 
already become a now collectible variety, with seven in collectors' hands. One specimen 
is housed in the ANS collection, and there are now at least eight in collectors' hands. 

One specimen, discovered in the sale of the Pawling collection (NN November 
22, 1952, Lot 424), presented a unique die state in which the obverse has a die break 
through RTY and somewhat advanced die breaks on the reverse. The specimen was 
dented and flattened about the bust, the obverse being graded Good. The reverse was 
graded about VG although it had suffered slightly from the obverse mutilation. The 
piece brought $72.50 in 1952. The 8-coin, described as poorly struck, brought $120. 
in the Schwartz sale (Kosoff, October, 1961). 

NC6: Evenly-Spaced Date. Four berries right. Obv. 13, Rev. M. 4-0. 

A unique variety, graded condition 4, discovered by Raymond Chatham in 1965. 
Dies are perfect. No other example has yet turned up. 

NC7 : Close Date. Clashed and broken obverse. Obv. 11, Rev. S. 10-0. 

This variety, unique, VG10, discovered by Julius Reiver in September, 1968, 
was reported in full in PENNY-WISE (#9, pp. 216-220, q.v. ). It is a mule of the 
latest die state of the Obverse of S-133 with the Reverse of S-142. 

1798 


NCI: Small, Close Date; Crack, Rim through TY to Forelock. 

Obv. 13, Rev. H. 10-5. 

PENNY WHIMSY reported that only two examples were known. No new ones 
have appeared since then. The 10-coin is in the ANS collection. 

*NC2: Yide LIBERTY, Heavy Rim Break at ERTY. Obv. 15, Rev. M. 

PENNY WHIMSY reported that only two were known. The one which was 
discovered in Chicago about 1955 brought astronomical bids on two occasions when 
sold at auction. 
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The EAC Census reported two new examples, F12 and G6, both of which have 
been verified. 

The discovery specimen, VG8, resides at ANS and is plated in EARLY 
AMERICAN CENTS. The 10-coin is plated in PENNY WHIMSY. Three specimens are 
in collectors' hands, putting this variety into the nebulous category of now collectible, 
Rarity 8. 


Condition Census now stands at 12-10-8-6. 

1799 


NCI: Overdate. LIBERTY Far Left. Outside leaves opposite T free from the stem 

of the wreath. Obv. 1, Rev. A. 20-7. 

This variety is semi-unique. 

The 1799 NCI uses the Rev. W of 1798. It was struck before the S-173 of 1798 
which uses the same reverse, as the reverse is perfect on the 1799 NCI but becomes 
cracked on some 1798 S-173'ai. 

The second specimen, VG7, was discovered by C. Douglas Smith at a 
Metropolitan New York Convention. The specimen is unusual, in that it shows a full, 
heavy border below the date, unlike any other coin seen of this die. 

An asterisk (* ) before the NC number indicates that the variety is now collectible. 


This is the second of a three-part series, and it will be completed in the next 
issue of PENNY-WISE. 

This report has been prepared with the full approval and sanction of Dr. 
William H. Sheldon and Mrs. Dorothy Paschal, and is printed in PENNY-WISE with 
their permission. The authors wish to express their appreciation to both for their 
help and suggestions and for their generous contribution of personal data to make this 
report as accurate as possible. The authors also wish to express their appreciation to 
Walter Breen for his comments and suggestions. 
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SWAPS & SALES 


This column is open to members to list their duplicates for swap or sale. 

No charge is made for this space (within lim its, of course). All listings for the next 
issue should be forwarded on or before December 20. Next issue of PENNY-WISE 
will appear about January 15, 1970. 


************** buying COUNTERSTAMPED U.S. LARGE CENTS ************* 


* 

* 

* 

* 

★ 

* 

* 

* 

* 

* 

* 

* 

* 

**** 


Send unwanted c/s U.S. Lg ^--invoiced, insured— for offer. Both 
Sheldon and Newcomb items; also oddities. Held seven days pending 
agreement. Postage refunded on buys. Slowest check in U.S. Free 
attributions, you pay ret. post,. & ins. 

ALLEN CORSON, BOX 261, MIAMI, FLA,. 33138. . EAC #155, ANA, ANS **** 


it 
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************* 


EAC REGIONAL MEETING AT INDIANAPOLIS 


October 24-25, 1969 


The first annual Midwest EAC regional rreeting was a roaring success ! Twelve 
EAC members, some with their fan ilies, attended the affair which was held at the 
Holiday Inn South in Indianapolis. Those members who attended were: 


Mrs. Robinson S. Brown, Jr. and daughter, Mrs. Charles Latham, and Jack Burress 
attended as guests. 

The weekend program started a little early when Capt. Palm er arrived on 
Thursday evening. He and Gordon Harnack, organizer of the meeting, had a big talk 
session which lasted until 2 A.M. Friday. A Friday afternoon tour of coin dealers in 
Indianapolis resulted in a Condition Census 1796 for Capt. Palmer. 

A social gathering of the group on Friday evening, October 24, was highlighted 
by a grading contest, stories, coins passed from hand to hand, and general discussion of 
large cents. Everyone became quickly acquainted, and each was amazed how great every 
one else was. The knowledge shown by "Robbie" Brown on Late Date cents, the cheer- 
leader enthusiasm! of Doctor Ned Bush, the extensive knowledge of Sheldon varieties 
exhibited by Capt. Palmer and Gordon Wrubel, Ralph Brown's tales, and Charlie Latham's 
broad knowledge and sincerity all added to the evening. Gordon Wrubel and Gordon 
Harnack, who finally gave up at 5 A.M. , were the last two hold-outs. 

Saturday morning saw most rr embers up early (with two exceptions). After a 
slight mix-up in meeting rooms, a business meeting got under way about 11 A.M. 

Future plans and recommendations discussed by the members were as follows: 

1. An EAC Midwest Regional Meeting will be held during the weekend in May, 

1970 in conjunction with the Indiana State Coin Convention at South Bend. Charles 
Latham will be the coordinator. 

2. A Fall, 1970 Regional-National Meeting, to be held during the ANA 
Convention in St. Louis was discussed and approved. No coordinator was designated 
at this time. 

3. A recommendation was approved that Regional Meeting Coordinators for the 
EAC be appointed to develop the regional meeting theme. 


Robinson S. Brown, Jr. 
Charles Latham 
Capt. Darwin Palmer 
Ralph Brown 
Rod Burress 
Gordon Wrubel 
Dr. Ned Bush 
Gordon Harnack 


Louisville, Kentucky 
Marion, Indiana 
Fort Bragg, North Carolina 
Indianapolis, Indiana 
Cincinnati, Ohio 
Detroit, Michigan 
Anderson, Indiana 
Indianapolis, Indiana 
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4. A recommendation was approved that the EAC apply for Club Membership 
in the ANA. 


5. It was strongly recommended that someone, possibly EAC, work with John 
£). Wright to insure reprinting of his large cent overdate article in monograph form. 

6. A recommendation was approved that Gordon Harnack design EAC letter- 
head stationery which can be individually personalized by the members. 

7. A request was made that the members write of their experiences, both good 
and bad, concerning misattributed, overgraded coins or other problems with coin 
dealers, such letters to be printed in PENNY-WISE. 


After lunch, an interesting and com petitive auction sale was held. The following 


coins were offered: 






Reserve 

Bid 

1794 

3-54 

VG6/G3 with a rim bruise 

$19.. 

None 

1797 

S-131 

AG3 

R3 

30. 

None 

1798 

S-166 

FI 2 

light scratch at eye 

15. 

$15.50 

1798 

S-172 

F12 

rev. planchet defect 

22. 

None 

1800 

3-200 

AG 

R3 

None 

4.50 

1800 

S-190 

F/AG 

R5 

None 

5.00 

1802 

S-233 

VF 

R4 

40. 

40. 

1802 

8-240 

F12/F15 R4 

38. 

40. 

1803 

S-249 

Fair 

Mumps variety 

None 

3. 

1820 

OVERDATE 1820/19 VF20 R3 

10. 

12. 

1821 

N-lc 

oc/rp 

G6 R6 

14. 

14. 

1823 

N-la 

OVERDATE Rim bruise 

20. 

None 

1823 

N-2a 

OP 

F12 R2 

30. 

31. 

1825 

N-6b 

Fine 


5. 

6. 

1826 

N-8 

OVERDATE VF20 

25. 

31.50 

1827 

N-3a 

OP 

VF20 R3 

9. 

11. 

1828 

N-10 

VG10 


5. 

5. 

1830 

N-2b 

VG8 

R5 

4. 

7. 

1830 

N-8b 

oc 

VF30 

15. 

None 

1831 

N-10a 

RP 

G6 R6 

6. 

6. 

1832 

N-la 

RC 

XF45 

25. 

None 

1834 

N-ll 

XF40 


15. 

None 

1834 

N-6 

VF25 

R3 

10. 

17. 

1848 

N-18 

OP/RC 

VF State unknown to Newc. 

12. 

12.50 

1849 

N-8a 

OVERDATE 1849/8 XF40 

15. 

17.50 

1856 

N-14 

MS60 


40. 

None 

1857 

N-la 

Fine 

R2 

19. 

None 

A hard 

bound catalogue of Schwartz sale, with plates and prices: 






None 

16. 


After the auction, talks were presented by Robinson Brown, Rod Burress, and 
Ralph Brown. More trading, selling, and good times followed until early Sunday morning. 
Gordon Wrubel and Gordon Harnack again closed their discussion at 5 A.M. 

See you all in the Spring ! 
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Gordon Harnack 

Meeting Coordinator and Recorder. 


FIRST this 


THEN that 


THEN this 


but finally the "PENNIES”, 


Anonymous* 

When first I tried collecting coins, my big thing was the dollar - but 
then I found the Gobrechts were a thing to make me "hollar". The next 
thing then, that I took up, are those that are the "halfs", and put to- 
gether a type set that long 'fore now has passed. The quarters, then, 

I did pass up (I really know not why) except, perhaps, it might have 
been, I couldn't make a "buy". The ten-cent piece I went for next - 
the little coins intrigued me - but then I got so "Barberized" I sure 
felt sort of "squeezy". The nickels tnen, I went for too, but now r my 
feelings faded - but this, I think, was quite because, by now my taste 
was jaded. 

Then suddenly I got an urge for something that's like copper - of course 
the rest went down the drain (or should I say the hopper? ). 

I started off with Indians - and got myself a few - but then I got the 
Lincoln bug and knew not what to do. I put together a nice set of all 
the Line's in proof - then sold them all in a short time (perhaps I 
made a goof!). I next decided, then and there, the "PENNIES" were 

for me but should I go for Newcomb first or to PENNY 

WHIMSY? 

The big cents now I love the most - the Early and the Late Dates - and 
have a few, but little care about the crazy die states. The early ones 
I like the best - especially '94 - but should I try to get them all, I'd 
end up on the floor ! 

I'm not saying silver's bad, nor nickel, zinc, or gold - but when you 
have a real nice CENT, that's something to BEHOLD! 

*The author of the above has asked to remain anonymous, and out of respect to 
his request, shall remain so, although we think his contribution to PENNY-WISE is 
good enough to carry his by-line. When he submitted the article, the author wrote: 
"This, of course, is no numismatic discovery - and I am sure that there have been 
more than a few collectors who have started off jumping all over the lot just as I. 

In my case, ninety per cent of what I've written is true hence the 'Anonymous' ". 
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It is the practice of EAC to furnish new members ail available back issues of 
PENNY-WISE, however, the supply of the first six issues became exhausted some 
months ago and quite a few members did not get them. Several of these have asked if 
it were possible in some way to obtain these. Several duplicating companies have been 
contacted and now these can be obtained (Xeroxed, not originals) for $15.00 for the 
first six issues complete. Any members interested in completing their file of PENNY- 
WISE should place their order at once as only one printing is planned. Orders should 
be sent to William J. Parks, 1109 East Colonial Drive, Orlando, Florida 32803, 
together with a check. 

if:**********:.*:* 


Shortly before "press time" the following communication was received from 
President Herbert A. Silberman: 

"The Winter E. A. C. New York area meeting will be called as a convention with 
a bourse of only Early American Coppers, at the New Yorker Hotel, 34th Street and 
8th Avenue, New York City. This bourse will be open to the public all day on December 
7th, and members are asked to participate in this bourse and also to bring any material 
that could be exhibited. 

"At 7:00 p.m. there will be a business meeting of members. Details relative to 
bourse, exhibits and business meeting can be obtained as members check in. In addition 
a letter is being prepared for mailing to each member giving all details and information 
in full." 


sic************ 


R.S. V. P. 


PROMPT REPLY REQUESTED 


R.S. V. P. 


QUESTIONNAIRE 

Your answers to the following questions will help us in planning future programs, 
projects, and bulletins for the EAC. Won't you please complete the following questions 
and forward your answers promptly to Dr< Lapp? Check any or all blanks wherever 
pertinent. 

PURCHASE OF LARGE CENTS: 

Are you interested in Early Dates (1793-1814? 

Are you interested in Late Dates (1816-1857)? 

Are you interested in either or both? 

Do you prefer to buy your L/C’s attributed or non-attributed ? 

Do you buy your L/C's by year only or by grade only _? 

If so, what grade ? 

Where do you usually buy your large cents? (Number in order of frequency. 

No. 1 being source most commonly used, 0 if never used. ) 

Local coin shop 

Coin shows 

Coin auctions, personally attended 

By mail from fixed price lists as 

advertised in numismatic publications 

Mail bid auction sales 

Swapping with other collectors 

EAC advertisements 

COIN AUCTION: 

Would you be interested in a coin auction run by the EAC? Yes 

No 

Would you be willing to submit coins to such an auction? (Basic value 
would be set by you, Sale price would be returned to original 
owner, ) Yes No 

Would you be willing to donate one or more L/C's to an EAC auction, the 
proceeds of which would be used to further proposed EAC programs or 
projects of benefit to all members? Yes No 

If so, would you donate one coin ? two coins ? more ? 

COIN CLINIC: 

Several years ago the EAC ran a Coin Clinic for the purpose of assisting members 
in verifying attributions, grades and values of coins in their possession. A member 
was permitted to forward two coins to a pre~appointed authority. A full report was 
rendered to the member when the coins were returned. A charge of $1. was made to 
cover postage. 

Do you have any particular coins about which you question attribution, grade, 
or value? Yes No 

Would you be interested in a repetition* of the Coin Clinic? Yes No 


Would you prefer that a panel of judges be set up by the EAC, to whom you 
could submit specimens at any time for an opinion on attribition, 
grade, or value? 


Do you prefer only the Coin Clinic ?_ 


Panel ? 


Both? 


COIN LIBRARY: 

The EAC is considering the establishment of a library of coin books, catalogues, 
monographs, etc. from which members could borrow on request. Cost to the member 
would be only for postage and insurance, both ways. 


Would you be interested in borrowing books from such a library? Yes 


No 


Would you be willing to donate any books, monographs, or catalogues to such 
a library? Yes No 

If so, would you list on a separate sheet of paper what you might consider 
donating? (List is not binding. ) 

W r hat books do you have in your own personal coin library? 

EARLY AMERICAN CENTS Clapp 

PENNY WHIMSY 


Newcomb (1816-1857 ) 

Andrews 

Maris 

Chapman 


Clapp and Newcomb 

Doughty 

Stewart on Mint 

Venn 

Evans on Mint 


Breen: U.S. Patterns of 1792 

Proof Coins Struck by Mint 

Minor Coinages 

Kenney: Struck Copies of Early American Coins 

Early American Medalists and Die Sinkers 

Taxay: U.S. Mint and Coinage 

Counterfeit U.S. Coins 

Bowers: Coins and Collectors 

Becker: Coin Makers 

Wayte Raymond: Standard Catalogue 

ANA: Best from The Numismatist Vols: I 


II 


III 


IV 


Would you be willing to lend any of these to an EAC member for a two-week 
period if such a request were received? Yes No 

What numismatic publications do you receive regularly? 

COIN WORLD COINS Magazine __ 

NUMISMATIC NEWS COINage 

NUMISMATIC SCRAPBOOK MAGAZINE Others? 

THE NUMISMATIST 

COIN COLLECTOR & SHOPPER 

Do you keep your copies on file ? Yes No 


MEMBERSHIP AFFILIATIONS: 

What other coin clubs do you belong to ? 


ANA 

ANS 

Local coin club 
Others 


DUES: 


What do you think the dues should be for 1970? 


At present, dues are $10. for the first year of merrbership, and $5. for each 
succeeding year. The amounts realized from dues are used solely for the 
cost of mimeographing and mailing copies of PENNY-WISE to the membership. 
All other expenses have been borne by the President, the Editor and his 
staff, etc. 

ANNUAL MEETING: An Annual Meeting has been held in late fall each year in New 

York City. 

Do you favor such a meeting? Yes No 

At the Annual Meeting, in addition to the regular business session of the 
club, what would you prefer: 

Bourse tables ? 

Program of Papers ? 

Slide Talks? 

Displays of coins ? 

Auction of large cents ? 

Do you favor regional meetings ? Yes No 

Should the Annual Meeting be held at the same time as the 
ANA Convention? 

Yes No 

BULLETIN: 

How often should PENNY-WISE be published? Bimonthly 

Quarterly 

Semi-Annually 

Annually 

Would you be interested in obtaining Xerox copies of back issues 
of PENNY-WISE? 

Yes No 


* 


► 



PENNY-WISE: 

What three articles or features did you like best in previous issues 
of PENNY-WISE? 

1 . 

2 . 

3. 

Please grade numerically (No. 1 being first choice, No. 2 for second choice, etc. ) 
the types of articles or features you would like to see in future issues of PENNY-WISE: 

Articles on attribution. 

Articles on grading. 

Articles on rarity values. 

Historical articles on Mint, varieties, etc. 

Biographies of past collectors or dealers. 

Profiles of contemporary collectors or dealers. 

Articles updating PENNY WHIMSY, Newcomb, etc. 

Articles on new or unlisted varieties. 

I 

Reprints of articles from other publications. 

Opinions expressed by members such as in "Two Cents Worth", 

Breen's Comments, etc. 

Summaries, Census Data, etc. 

Penny Potpourri, Miscellaneous, Personals. 

Penny Quiz 

Swaps & Sales 

Any further comments which you wish to make will be appreciated. 

Please complete promptly and 
return to: 

Warren A. Lapp, M.D. 

731 East 22nd Street 
Brooklyn, New York 11210 
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